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TORONTO, March 8, 2002

FAIRFAX’SCRUM & FORSTER
FILESREGISTRATION STATEMENT FOR
INITIAL PUBLIC OFFERING OF COMMON STOCK

Farfax Financia Holdings Limited announces that its wholly-owned subsidiary, Crum & Forster
Holdings, hasfiled aregigtration statement with the U.S. Securities and Exchange Commisson relating
to aproposed initid public offering of its common stock. Crum & Forgter intends to use the net
proceeds from the offering for general corporate purposes. Fairfax will sal shares of Crum & Forster
as part of the offering dthough Fairfax will maintain control of Crum & Fordter.

The proposed offering will be led by Banc of America Securities LLC.

Crum & Forster, based in Morristown, New Jersey, isanationd underwriter of commercid property
and casudty insurance products.

Fairfax Financid Holdings Limited isafinancid services holding company which, through its
subgdiaries, is engaged in property, casudty and life insurance and reinsurance, investment management
and insurance claims management.

For further information contact: Bradley P. Martin, Vice President, at (416) 367-4941

A regigration satement relating to these securities has been filed with the Securities and Exchange
Commission but has not yet become effective. These securities may not be sold nor may offers to buy
be accepted prior to the time the registration statement becomes effective. This communication shal not
condtitute an offer to sall or the solicitation of an offer to buy nor shal there be any sdle of these
securities in any gate in which such offer, solicitation or sdle would be unlawful prior to registration or
quadification under the securities laws of any such sate.
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