
MARKEL
FINANCIAL
HOLDINGS
LIMITED

1986
ANNUAL
REPORT




















































	Corporate Profile
	Consolidated Financial Summary
	Quarterly Earnings and COmmon Stock Prices
	Message to Shareholders
	Markel Financial Holdings Limited - Operating Review
	Markel Insurance Company of Canada - Operating Review
	Morden & Helwig Group Inc. - Operating Review
	Sphere Reinsurance Company of Canada - Operating Review
	Goals and Strategies
	Consolidated Financial Statements
	Consolidated Balance Sheet
	Consolidated Statement of Retained Earnings
	Consolidated Statement of Changes in Financial Position
	Notes to Consolidated Financial Statement of 

	Report of the Property Casualty Valuation Actuary
	Auditors' Report to the Shareholders
	Directors and Officers of the Company



